How it works...

Write down all the income coming into your household per month
after tax and any other deductions. Make sure you consider all
income, including contributions from adult children or lodgers, and
estimate the monthly value of irregular income like overtime or
occasional work.

Step 2 - Your Debt Repayments

In this section include your debt repayments like minimum payment on
your credit card you clear each month. Make sure you do not include
monthly spending on your credit card - this should be included in the
living costs section.

Step 3 - Your Living Costs

Enter all your household’s monthly living costs, make sure you don't
under estimate or it will be difficult to keep to the budget. Don't forget to
consider alllarge costs, including fixed annual expenses, gifts, holidays
etc, and convert everything into a monthly expense.

If your bills or living costs are not monthly you will need to convert them
into a monthly expense:

Multiply weekly amounts by 4.3
Divide quarterly amounts by 3
Divide annual amounts by 12

For example you may pay £100 for childcare on a weekly basis.
£100 x 4.3 (the average number of weeks in a month) = £430 a month.
This is the figure that should be entered into the budget planner.

Once you have completed all of the sections, please tick all those costs
you consider to be essential.

Step 4 - Your Monthly Budget

The difference between your Household Income and your Outgoings
will be either positive or negative.

If you have a positive figure that's great, but ensure that you have
included everything and not under estimated your spending.

If you have a negative figure then you need to look at ways you can
maximise your income or reduce your spending. Please visit our website
www.gemoney.co.uk for some useful tips.
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People often say, 'l just don’t know where all the
money goes'. With today’s rising cost of living
you need to have a detailed picture of all your
income and spending to make sure you arein
complete control of your money.

One of the best ways to understand your spending
is to draw up a detailed household budget plan.
This will look at what money you have coming in
and where that money is being spent. By writing
this information down you will be able to see any
potential problems and possibly identify ways to
cut back and save money.




What's Next...

Gather allyour documents together, bills, bank statements, receipts, other
financial statements, etc. These will all be needed for you to get an accurate

Step 3- LIVIﬂg Costs Leisure Monthly (£) Essential Cost (Yes/No)

picture of your household spending. Eating Out/Takeaways
It'simportant to view the household income and costs as a whole, so complete Home Monthly (£) Alcohol Out/Home
the budget planner for all those contributing to the overall household budget. - -
Electricity Cigarettes/Tobacco
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